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Gift Planning at Georgia Tech
The following feature is by Louis W. Rice 
III, J.D., a director of Gift Planning in the 
Office of Development at Georgia Tech.

Preparation is key          
to estate planning
In our last article (available at http://              
gatech.plannedgifts.org), we discussed 
how a donor may conceive his or her ulti-
mate gift, then use creative gift planning 
to bring that vision to reality in a way that 
allows for maximum flexibility. Expressing 
that charitable intent through an estate 
provision, then making lifetime gifts to 
bring your ultimate gift to fruition, is a way 
to make a gift you may not have thought 
possible. In this issue of Philanthropy 
Quarterly, we discuss some ways to struc-
ture the estate provision of this “backstop-
ping” technique.
   We have long counseled donors who 
want to make a provision for Tech in their 
wills to express that gift in terms of a per-
centage of their estate rather than as a set 
dollar amount. For example, a donor with 
a net worth of $4 million wants to leave 
$1 million to the Georgia Tech Foundation. 
We advise that the bequest be expressed 
as 25 percent of the donor’s estate rather 
than $1 million. The reasons are twofold: 
In boom times, the dollar amount of that 
25 percent increases. The proverbial ris-
ing tide lifts all boats. However, in down 
markets, the opposite may be even more 

important. By expressing the amount the 
Georgia Tech Foundation receives as a per-
centage, the other beneficiaries who will 
receive the other 75 percent of the estate 
are provided for at a level commensurate 
with the donor’s original intent. 
   Incorporating the “backstopping” strat-
egy, such a provision might provide, 
“To the extent I have not given the sum 
of $____________ to the Georgia Tech 
Foundation Inc. during my lifetime, I leave 
the amount necessary, not to exceed 25 
percent of my estate, to bring my total        
giving to the Georgia Tech Foundation          
to that amount.”
   Many married couples want to make 
provisions in their wills for the same chari-
table organizations. Having determined 
the appropriate percentage distributions 
for their combined estates to benefit, these 
couples will use reciprocal wills to accom-
plish their charitable intent. Essentially, 
these wills leave assets to a surviving 
spouse with the provision that should the 
spouse NOT survive, charitable distribu-
tions are then made. A simple way of 
employing this strategy is a provision that 
says, “I leave all my assets to my spouse 
if he/she survives me. If he/she does not 
survive me, I make the following charitable 
distributions in the following percentages.” 
(Sometimes, these identical, reciprocal wills 
are referred to as “I love you wills.”) This 
method has the added advantage of having 
couples discuss all charitable distributions 
they want to make through their estates.   

Once this gift plan is in place, the couple 
has the security of knowing each spouse 
is provided for after the death of the first, 
while also knowing the charitable organi-
zations that are important to each of them 
will eventually benefit.
   Of course, any estate plan requires 
dialogue and communication between 
spouses and other family members at the 
time the estate plan is being conceived. 
Deciding which charitable organizations 
will benefit, and in what percentages, is 
an important component of a sound plan. 
As always, we invite your inquiries. Please 
call us at 404.894.4678, send e-mail to                     
founderscouncil@dev.gatech.edu, or visit us 
at http://gatech.plannedgifts.org.

Estate tax update 

The current law enacted in 2001 calls for 
the total repeal of the estate tax in 2010, 
but in 2011 the estate tax will revert to the 
pre-2001 level ($1 million exemption and 
55 percent maximum rate). In anticipation 
of this sunset provision, no fewer than            
15 bills have been introduced in Congress, 
but as yet no consensus has been reached 
regarding comprehensive reform. We 
continue to monitor these developments 
and will alert you when we know some-            
thing definite.
    

Founders’ Council is the honorary society of alumni and friends who have made life- 
income gifts or estate provisions of at least $25,000 for the support of Georgia Tech.

Consider a Bequest to Support Georgia Tech’s Future

A bequest to Georgia Tech is a powerful expression of your belief in the Institute and its future.  
To make a bequest for Georgia Tech, please include the following language in your estate plans:

I give and bequeath ____% of the residue and remainder of my estate (or the sum of   _____ 
dollars, $_____) to the Georgia Tech Foundation Inc., a Georgia charitable corporation, for 
the support of the Georgia Institute of Technology.

Please contact a member of the Gift Planning team at 404.894.4678 to discuss how you would  
like your bequest designated to benefit Georgia Tech, whether unrestricted or for the support of 
a particular school or program.

Founders’ Council Update
April 1, 2009, through 

June 30, 2009

The following are new members or             
members who have made additional estate       

or life income gifts.

	 Lynn E. and John O. Goodwyne Jr., IE 1962

	 Arthur E. Griffith, IE 1954

	 Hugh F. Hunter, AE 1943

	 Lawson Jackson McConnell Sr., IM 1959

	 James L. Oliver II, ID 1965, ME 1967

	 Missy McCamy Phillips, Friend

	 Patricia F. and Donald S. Pirkle, IE 1958

	 Polly B. and Roy C. Sheffield, ChE 1961

	 Helen and Russell Smart, ChE 1973

*	Wilma C. and *Newton W. Thomas, ChE 1935

	 Judith L. and Edward F. Vickers, AE 1964

                                                                         * Deceased

“The establishment of this endow-
ment fund is my way of giving back 
to Georgia Tech some small measure 
of what Tech has given me. I’m happy 
to enable some deserving students 
in need of financial aid to attend this                     
fine school.”  

                    – Stanley Rawn, ME 1946 

Esther and Stanley Rawn are among Founders’ Council’s 
1,014 members who have made bequests or life-income 
gifts in support of Georgia Tech’s future. 

Save the Date

Estate Planning Seminar
Friday, October 16, 2009

Presented by Benjamin T. White, Esq.
Alston & Bird

Further details to come on the 2009 Homecoming website:

www.gtalumni.org/homecoming


